% CANADIAN COMMERCIAL IWORKERS INDUSTRY PENSION PLAN “CC\WIPP”

MEMBER NOTIFICATION — PLAN CHANGES ~ SEPTEMBEF! 1, 2010

During the latter part of 2008, pension plans had to cope with the largest financial meltdown in
many years. Although there was a significant recovery in 2009, assets have shrunk while
liabilities have increased [aaving large unfunded liabilities. The CCWIPP, like all othars, did not
escape the financial crisie whish has affecied the funding slatus of the Plan considerably. The
intent of this notice is 1o advise vou of the necessary Plan changes that will take place (as
permitted by provincial pension legltlation) as at September 1, 2010.

QUALIFYING PERIOD — NEW EMPLOYEES
A person will become a Member of the CCWIPP afler a two- year qualifying period.

NORWAL FORM OF PENSICIN ~ ACTIVE MEMBERS & INACTIVE MEMBERS ENTITLED TO
AN IMMEDIATE PENSION

The nommal form 15 a pension payable, in equal monthly instaliments, for the life of the Member
and, in any event, for a period of not less than 60 months (formeriy joint & surviver 60% for
Members with a spouse). As in the past, when you retire, the Administrator will provide you with
your oplions. The amount paid under each option will vary, depending on whether you wish the
payrnent lo continue after your death, for how long and 1o whom.

REDUCTION OF ACCRUED BENEFITS — INACTIVE MEMBERS

The pension credited to an existing deferred-vested Member (a Member who is no loger aclive
but has an entittement {o a pension benefif), who is not entilled lo an immediate pension, will be
reduced by 40% on Seplember 1, 2010. Pension accruals eamed under a former pension plan
may nol be affected by this reduction.

H you have questions, or comments, about the changas as outlined abave, you may sontact the
Administrator at 1 BOO 357-1642 batween the hou's of 8:30 a.m. and 4:30 p.m. ECT.

BENEFIT SCALES EFFECTIVE SEPTEMBER 1, 2010 — ACTIVE MEMBERS

New benefit scales have been approved for future pension benefit accruals eamed by Active
Members (see attached Benefit Scales C and D applicable to you). In order to maintain future
benefit accruals at 85% of the current level, a negiotiated contribution increase of 50% (capped
at 40 cents per hour) is required (Scale C). If no increase in the rate of contribution is
negoliated through the collective hargaining process by your employer and local vnior:, benefils
accruing on and after September 1, 2010 will be delenmined in accordance with Scae D. if the
contribution increase is less thar that required, the benefit level will be caleulated zecordingly.

Questions regarding this change should be directed to your Local Union.

This NOTIFICATION is inlende % previde Members with a summary of the changes to the
CCWIPP which are subject l¢ provincial pension regulatory approval. In thv: avent of a
discrepancy between the lerms of lhe CCWIPP plan lext and the conlents of this 1otificalion,

1he CCWIPP plan text will govern.

Board of Trustees
CCWIPP
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Canadian Commercial Workers Industry Pension Plan

Benefit Scale C
Current Service Current Service . Current Service Curmrerd Service
Contribution Benefit Contribution Bonefit Contribution Benefit Contribution Basnefit
Rate Levs! Level Ratle Level Rate Level
(¢ perrour)  ($ per month) (¢ per hour) (% per month) (¢ perhour)  {§ per month) (i per hour) (5 permonth)
5 $0.97 5D 51352 a5 $26.08 140 $36.10
6 1.25 51 13.80 86 26.36 141 3c.44
7 1.53 52 14.08 g7 26.75 142 3878
8 1.81 53 14,37 98 2715 143 40,12
] 208 54 14.65 L) 27.54 144 40.46
10 2.37 55 14.93 100 271.77 145 40.80
11 2.64 56 18.20 1™ 27.99 146 41.14
12 292 57 15.48 102 28.22 147 41,48
13 3.20 58 15.76 103 28.45 148 41.82
14 3.49 59 16.04 104 28.67 148 42,16
18 3.77 60 16.32 105 28.90 150 4250
16 4,05 61 16.60 106 2913 151 42.84
17 432 62 16,87 107 29.35 152 43.18
18 4.60 83 1715 108 25.58 153 4352
19 488 64 1743 109 28.81 |54 43.86
20 5.16 65 1M 110 30.03 ‘55 44 20
21 5.44 B6 17.88 111 30,26 156 44.54
n 572 87 1827 112 3049 157 44 BB
23 589 - 68 18.55 113 30.71 158 A5 22
24 6.27 69 18,83 114 30.94 159 4556
25 6.55 70 18.11 115 31.17 160 4590
28 6.83 71 {9.38 116 31.38 161 46.24
27 7.1 72 19.66 117 31.62 162 46.58
28 7.38 73 19,84 118 31.85 63 46,92
29 7.67 74 20.22 118 32.07 164 47,26
30 7.85 75 20.50 120 3230 165 47.60
31 823 76 20.78 121 3264 166 47.84
32 8.50 77 21.05 122 32.98 167 48.28
33 8.78 78 21.34 123 33.32 168 48.62
34 9.06 78 21.62 124 33.66 1€9 48.96
3D 934 B0 21.80 125 34.00 170 49.30
36 9.62 B1 2,18 126 34.34 171 49.84
a7 9,90 82 2248 127 34.68 172 49.58
38 10.17 a3 2274 128 35.02 173 50.32
38 10.46 84 23.02 129 35.36 174 50.66
40 10.74 B85 23.30 130 35.70 175 51.00
41 11.02 BS 23.57 131 36.04
42 1130 a7 23.B5 132 36.38
43 11.58 88 24.20 133 36,72
44 11.86 838 24.54 134 37.06
45 1214 90 24.89 135 3740
46 1242 o1 25.10 138 37.74
47 12,69 a2 2531 137 38.08
48 12.97 93 25,53 138 38.42

49 13.25 94 25.81 139 38.76



Canadian Commercial Workers Industry Pension Plan

Benefit Scale D
Current Service Ciurrent Service Current Service Current Sefvicer
Contribution Benefit Conftribution Benefil Contribution Benefit Centribution Benefit
Rate Level Rate Level Rale Level Rale Level
(¢ perhour) (8 per month) (¢ perhour)  ($ per month) {¢ perhour) (3 per monih) (¢ perhour) (S per month)

5 $0.83 50 $10.25 g5 $18.70 140 $26.35

6 1.05 51 10.46 96 18.87 144 26.52

7 1.28 52 10.87 97 19.04 142 26.50

8 1.46 53 1{.88 98 18.21 143 26.86

9 1.67 54 11.09 98 19.38 144 27.03
10 1.89 55 11.30 100 19.55 145 27.20
11 2.09 56 1151 101 19.72 146 27.37
12 2.30 57 11.71 102 19.89 147 27.54
13 2.51 58 11.83 103 20.06 148 2771
14 272 59 12.14 104 20.23 149 27.88
15 293 60 12.44 105 2040 150 28.05
16 3.14 61 12.55 106 2057 151 28.72
17 .35 62 12.77 107 20.74 152 28.39
18 3.58 63 12.97 108 20.91 153 28.56
19 3.77 64 13.18 109 21.08 154 28,73
20 3.98 - 65 13.60 110 21,25 155 28,90
21 418 66 13.77 111 21.42 156 2907
22 4.38 67 13.94 112 21.59 157 29,34
23 4,61 68 14.11 113 21.76 158 2941
24 4.81 ' 69 14.28 114 21.93 159 28.58
25 5.02 70 14 45 115 2210 160 29.75
26 .23 71 14,62 116 22.27 161 29.92
27 5.44 72 14.78 117 22.44 162 30.08
28 5.65 73 14.96 118 22.61 163 30.26
25 586 74 15.13 118 2278 164 30.43
30 6.07 75 15.30 120 2285 i85 30.60
31 6.27 76 1547 121 2312 166 30.77
32 6.49 i 15.64 122 23.28 167 30.84
33 6.70 78 15.81 123 2346 168 3111
34 6.80 79 15.88 124 23.63 169 31.28
35 711 80 16.15 125 23.80 170 3145
a5 7.33 81 16.32 126 23.97 171 3162
37 7.53 82 16.49 127 24.14 172 31.19
38 774 83 16.66 128 2431 173 31.96
39 7.95 84 16.83 128 24.48 174 32.13
40 8.16 85 17.00 130 24.65 175 32.30
41 8.37 86 17.17 131 2482
42 8.58 87 17.34 132 24,99
43 8.79 88 17.51 133 25.16
44 8.59 89 17.68 134 25.33
45 821 390 17.85 135 25.50
46 842 91 18.02 136 25.67
47 9.62 82 18.18 137 2584
48 9.83 93 18.36 138 26.01

49 10.06 94 18.53 139 26.18



